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Central bank unveils trans-bank system

BY | FROM | 2007-11-20 10:42

The People's Bank of China launched a trans-bank system for small-amount payment on Monday.
The first batch of 14 banks in Beijing will apply this system in succession, according to the Beijing

Morning Post.

After signing contracts with account banks in advance, with a 12-digit payment bank code, clients
can deposit, withdraw or transfer small sums of money amongst outlets of banks participating in this

program.

Clients also need to pay certain fees for small-amount transactions. However, the charge varies

among banks.

For instance, China Construction Bank (CCB) and Bank of China (BOC) will both charge the clients
one percent of the transacted amount of money, but the minimum charge for a single transaction is
10 yuan in CCB and 1 yuan in BOC, and maximum is 200 yuan in CCB and 100 yuan in BOC.

CCB also sets a limit of five million yuan for a single deposit or withdraw, while BOC has no such a
limit.

Some 14 branches of banks appear in the first branch in adopting the trans-bank payment system
in Beijing, including the Industrial and Commercial Bank of China, Agricultural Bank of China, BOC,

CCB, and Bank of Communications.

The Beijing branch of China Merchants Bank doesn't come up in the list.(China Daily)

Related News

| AboutCSJ | AboutUS | ContactUS |
Copyright 2012 China Securities Journal. All Rights Reserved

Chinese (' i)

| SEARCH

NASDAQ OME-GlobeNewswire

Vascular Solutions Acquires Venture(R)
Catheter From St. Jude Medical

SS8&C Launches New Brand

Adept Technology to Demonstrate Robotic
Packaging Solutions at Major Chinese Trade
Show

SoloPower's Second Generation Flexible
Modules Certified to UL and IEC Standards

Markets

Asian shares ease after recent gain, dollar up
Vs yen

Zuckerberg admits Facebook stock ‘painful’
to watch

Employee stock ownership plan to be
released at "proper time": regulator

U.S. crude rises amid reserves release talks

Overseas Media Headlines
Washington Post

Smartphone payment space packed with
competition

MCXand Square are competing with tens of
other alternative payment methods —such as
Google Wallet,Intuit, LevelUp and PayPal Here
— all wing to be the new

digital wallet
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hesitant," he says. Butthen, "M...
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This week, nine jurors are expected to hunker
down in a federal courthouse here

to decide a case that could change how the
world’s smartphones and tablet

computers look and work
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