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CSRC chairman underscores direct finance expansion
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BEWING, Dec. 6 (Xinhua) -- The head of China's securities regulator said on Thursday that
the regulator will vigorously develop capital markets to expand direct financing.

Shang Fulin, chairman of China Securities Regulatory Commission(CSRC), vowed to improve
the multi-tier capital markets system and gradually develop the futures markets.

Shang told a forum in the south-eastern city of Shenzhen that China will gradually develop
corporate bonds and financial derivatives to provide investors with effective risk management
tools.

The CSRC will work to put in place more basic market regulations to better supervise the
listed companies, he said.

The chairman also called for effective investor risk education and harsh, cooperative
clampdowns on illegal transactions to guard against market risks.

The potential risks should not be underestimated with the increasing huge number of
investors and expanding market scale, he added.
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= Alibaba sits in wait for Yahoo offer

= Beijing's GDP to break 1-trillion-yuan mark in 2008

= China's futures trading volume up 76% in July

= Dollar steady at mid-107 ven level in Tokyo

=Iran: OPEC to consider oil rationing
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= President Hu expresses condolences over death of
Chinese police

= Yanukovich, Tymoshenko pass to run-off in Ukraine

= UN chief arrives in quake-hit Port-au-Prince

= Opposition candidate Pinera wins Chile's presidential
election

= Intl community intensifies relief efforts in quake-ravaged
Haitilza
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= China confirms death of all 8 police officers in Haiti

= Intl community intensifies relief efforts in quake-ravaged
Haitiiza

= Iraqi court sentences Chemical Ali to death

= U.S. drone strike kills 15 in NW Pakistan tribal area

= New York JEK Airport terminal evacuated
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