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Central Bank Defines "Second"” House by Family Also on our site
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China's commercial banks should define a "second home" according to the property owned by the families
of mortgage applicants rather than the applicant alone, according to new instructions from the central
bank and banking regulator.

A notice jointly released by the People's Bank of China and the China Banking Regulatory Commission
(CBRC) says a family includes the applicant, his or her spouse and their dependant children.

The notice is a supplementary to the rule released by the central bank and the CBRC in September that 5o
raised mortgage deposits for homebuyers who intend to buy a second apartment, a move to curb ladrid Beat Villarreal 1-0in Spanish Leagus
speculation on property transactions. "Second” mortgage holders are required to put a down paymentof | . . | World
at least 40 percent and pay a 10-percent premium on their interest rate.
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