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Penalty for fund managers

BY | FROM | 2008-04-2208:15

The securities regulator yesterday announced severe punishment for two mutual fund managers
involved in insider trading during their tenure, in a move to tighten supervision over fund

management companies.

One of them, Tang Jian, was a fund manager at China International Fund Management Co (CIFM),
in which JPMorgan Asset Management (UK) holds a 49 percent stake. Tang has been barred from
any senior management position in any publicly traded company or securities brokerage for life, the

China Securities Regulatory Commission (CSRC) said.

In March 2006, Tang bought shares of Shanghai-listed Xinjiang Zhonghe ahead of his fund's

purchase of the same company's shares in April to May, and made a profit of 1.52 million yuan.

Another fund manager with CIFM, Wang Limin, has been barred from the capital market for seven

years for making 1.5 million yuan through insider trading.

The money they made on the sly has been confiscated and both managers have been fined of

500,000 yuan, said the industry watchdog.

"The punishment, the first of its kind in China's mutual fund history, shows the regulator's
determination to crack down on insider trading and protect investors' interests," said the spokesman
with the CSRC.

CSRC statistics show mutual fund operations have crossed 2.5 trillion yuan, accounting for 23

percent of the tradable shares' market value.(China Daily)
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Smartphone payment space packed with
competition

MCXand Square are competing with tens of
other alternative payment methods —such as
Google Wallet,Intuit, LevelUp and PayPal Here
— all wing to be the new

digital wallet

USA TODAY
Apps now key to small-business savings

Theater design consultant Joshua Allen doesn't
routinely travel the country with a laptop for work
anymore. The Apple iPad has become Allen's
go-to traveling companion. "Atfirst | was
hesitant," he says. Butthen, "M...
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In Apple’s Patent Case, Tech Shifts May
Follow

This week, nine jurors are expected to hunker
down in a federal courthouse here

to decide a case that could change how the
world’s smartphones and tablet

computers look and work
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The tortoise or the hare? It
was another week (actually
four days, as this is being
closed a dayshort, on
Thursday) of low-key

a / trades, no leadership and
Howard Silverblatt  minor gai...




