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China orders lenders to rein in overseas loans

BY | FROM | 2008-04-23 09:25

China ordered foreign and local banks to rein in overseas borrowings in a bid to curb speculative

capital inflows, a document obtained by Bloomberg News showed.

Overseas loans with a maturity of less than a year will be limited to US$12.7 billion by June for 23
foreign banks and to US$8 billion for 19 local banks, the State Administration of Foreign Exchange
document showed. That's a cut of 15 percent for global lenders from the March-end levels, and 5
percent for domestic banks, said Xu Hanfei, an analyst at Industrial Bank Co in Shanghai. The new
quotas run through March 31, 2009.

China's foreign-exchange reserves rose to a record US$1.68 trillion at the end of March, the central
bank said on April 11, fueling concerns that inflows of speculative capital will hamper efforts to damp

inflation close to the fastest in 11 years.

"Growth in foreign-exchange lending beat that of yuan loans from last year," said Li Huiyong, an
analyst at Shenyin Wanguo Research and Consulting Co in Shanghai. "Short-term lending is one of
the channels for inflows of so-called hot-money."

Premier Wen Jiabao has said top priorities this year are curbing prices and preventing overheating.

The central bank has ordered lenders to set aside larger reserves three times this year.(Shanghai
Daily)
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Smartphone payment space packed with
competition

MCXand Square are competing with tens of
other alternative payment methods —such as
Google Wallet,Intuit, LevelUp and PayPal Here
— all wing to be the new

digital wallet
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Apps now key to small-business savings

Theater design consultant Joshua Allen doesn't
routinely travel the country with a laptop for work
anymore. The Apple iPad has become Allen's
go-to traveling companion. "Atfirst | was
hesitant," he says. Butthen, "M...
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In Apple’s Patent Case, Tech Shifts May
Follow

This week, nine jurors are expected to hunker
down in a federal courthouse here

to decide a case that could change how the
world’s smartphones and tablet

computers look and work
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The tortoise or the hare? It
was another week (actually
four days, as this is being
closed a dayshort, on
Thursday) of low-key

a / trades, no leadership and
Howard Silverblatt  minor gai...




