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Exchange tightens rule on trading suspensions

BY | FROM | 2008-05-22 09:27

The Shanghai Stock Exchange today required listed firms to limit the share-trading suspension
period and hire qualified financial consultants as it bids to boost oversight of corporate mergers and

acquisitions.

Shanghai-listed companies will be prohibited from halting trading in their stocks for more than 30

days due to pending M&As, the Shanghai bourse said on its Website.

Public firms that halt trading for more than five days must make disclosures over issues including

talk proceedings, regulatory approval and pricing at least once a week, the exchange said.

Companies are urged to prevent insider information from being leaked in the M&A deals and they
are required to introduce independent financial consulting agencies in their proposed transaction,

according to the bourse.

"The measures are set to boost transparency in M&A activities," said Lu Chengde, a Guosen
Securities Co trader. "It can help protect the interests of minority investors and weed out potential

insider trading."

The China Securities Regulatory Commission said yesterday that it would simplify the procedures

over approving M&A deals and urged public companies to make timely disclosures.

A listed firm should apply to the regulator for M&As within three days after its shareholders approve
the plan and the regulator will decide within five days whether to accept the applications or if more

information is needed.

Before receiving a response from the regulator, the public company will be subject to a "quiet
period," during which information disclosures over the deal is limited, the CSRC said.(Shanghai
Daily)
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Vascular Solutions Acquires Venture(R)
Catheter From St. Jude Medical

SS8&C Launches New Brand

Adept Technology to Demonstrate Robotic
Packaging Solutions at Major Chinese Trade
Show

SoloPower's Second Generation Flexible
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Asian shares ease after recent gain, dollar up
Vs yen

Zuckerberg admits Facebook stock ‘painful’
to watch

Employee stock ownership plan to be
released at "proper time": regulator
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Smartphone payment space packed with
competition

MCXand Square are competing with tens of
other alternative payment methods —such as
Google Wallet,Intuit, LevelUp and PayPal Here
— all wing to be the new

digital wallet

USA TODAY
Apps now key to small-business savings

Theater design consultant Joshua Allen doesn't
routinely travel the country with a laptop for work
anymore. The Apple iPad has become Allen's
go-to traveling companion. "Atfirst | was
hesitant," he says. Butthen, "M...
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In Apple’s Patent Case, Tech Shifts May
Follow

This week, nine jurors are expected to hunker
down in a federal courthouse here

to decide a case that could change how the
world’s smartphones and tablet

computers look and work

S&P Indices Market Attributes

The tortoise or the hare? It
was another week (actually
four days, as this is being
closed a dayshort, on
Thursday) of low-key

a A trades, no leadership and
Howard Silverblatt  minor gai...




