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Spotlight on cross-border trade

BY | FROM | 2008-06-25 08:53

CHINA will enhance cross-border capital flow management to prevent short-term "speculative

capital" investments crunching China's economy, the nation's top foreign exchange regulator said.
The forex regulator will shore up efforts to ensure forex transactions are based on real trade
activities, said the State Administration of Foreign Exchange on its Website yesterday, citing Hu

Xiaolian, the regulator head.

The US subprime crisis, the trend of major forex rates, together with international energy and food

prices are affecting the flow and scale of international capital.

China faces bigger challenges under such conditions to duck the punch of international short term

capital and keep its financial stability, Hu said.

She said there needed to be an improvement on trade credit management.

"The management on short term foreign debt will also be strengthened," Hu said.

She said China will stick to its tight monetary policy to prevent overheating and to fight inflation.

China's foreign exchange reserves were reported to soar to US$1.76 trillion as of April 30 as April

growth rose the most this year.

China's trade surplus topped US$16.68 billion in April while monthly foreign direct investment sat at
US$7.6 billion.

The concerns on speculative capital, together with a strong decision to fight inflation, have already
pushed the People's Bank of China to raise banks' reserve requirement ratio to a 23-year high, said

Lu Zhengwei, an Industrial Bank chief economist.

The reserve ratio rose to 17.5 percent yesterday.(Shanghai Daily)
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Vascular Solutions Acquires Venture(R)
Catheter From St. Jude Medical

SS8&C Launches New Brand

Adept Technology to Demonstrate Robotic
Packaging Solutions at Major Chinese Trade
Show

SoloPower's Second Generation Flexible
Modules Certified to UL and IEC Standards
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Asian shares ease after recent gain, dollar up
Vs yen

Zuckerberg admits Facebook stock ‘painful’
to watch

Employee stock ownership plan to be
released at "proper time": regulator
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Smartphone payment space packed with
competition

MCXand Square are competing with tens of
other alternative payment methods —such as
Google Wallet,Intuit, LevelUp and PayPal Here
— all wing to be the new

digital wallet

USA TODAY
Apps now key to small-business savings

Theater design consultant Joshua Allen doesn't
routinely travel the country with a laptop for work
anymore. The Apple iPad has become Allen's
go-to traveling companion. "Atfirst | was
hesitant," he says. Butthen, "M...
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In Apple’s Patent Case, Tech Shifts May
Follow

This week, nine jurors are expected to hunker
down in a federal courthouse here

to decide a case that could change how the
world’s smartphones and tablet

computers look and work

S&P Indices Market Attributes

The tortoise or the hare? It
was another week (actually
four days, as this is being
closed a dayshort, on
Thursday) of low-key

a A trades, no leadership and
Howard Silverblatt  minor gai...



