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Rule on wealth management funds tightened Not F d
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The China Banking Regulatory Commission (CBRC) said Wednesday it had issued a new circular The requested URL
banning banks from investing wealth management funds in secondary-market stocks. /rank/china_en/rank china_en_30.html

. . . . » was not found on this server.
It prohibited banks from investing wealth management funds in secondary-market securities-backed

funds, equities of unlisted companies and shares in listed companies that are not allowed to be
issued or traded publicly, said the statement on the CBRC website.

The circular said banks should not spend clients' wealth management funds on investment in high

4 : ; : Whatkind of law is there in place to protect
risks or too complicated financial products. Q P P

pandas?
The circular urged banks to protect clients with medium or low incomes while providing rational A: Inorderto putthe protection of giant
investment services for high-end clients pandas and other wildlife under the law,
the Chinese government put the protection
It said for those high-end experienced investors who demand for products with high risks, ofrare animals and plants into the
commercial banks could satisfy them through private banking services, which would not be affected Consitution.

by the circular.
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