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China seeks full financial service coverage to all townships in 3 years

BY | FROM iEZ:M4fk | 2009-10-19 10:14

China aims to have all of its townships covered by basic financial services in three years' time
as banking-related networks are still unavailable to nearly 3,000 townships, chairman of the
country's banking regulator said.

Liu Mingkang, China Banking Regulatory Commission (CBRC) chairman, announced this plan
at a national financial services promotion meeting held Friday in southwestern Guizhou Province.

He said the CBRC would coordinate efforts with ministries and local governments to speed up
the construction of financial networks.

"Due to unbalanced economic development, the problem of insufficient financial service
coverage in less developed regions and rural areas is outstanding," said Liu.

The country still had 2,945 townships not covered by banking-related services by the end of
June. About 2,400 such townships concentrate in the country's less developed western region.
(Xinhua)
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Asian shares ease after recent gain, dollar up
Vs yen
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Smartphone payment space packed with
competition

MCXand Square are competing with tens of
other alternative payment methods —such as
Google Wallet,Intuit, LevelUp and PayPal Here
— all wing to be the new

digital wallet

USA TODAY
Apps now key to small-business savings

Theater design consultant Joshua Allen doesn't
routinely travel the country with a laptop for work
anymore. The Apple iPad has become Allen's
go-to traveling companion. "Atfirst | was
hesitant," he says. Butthen, "M...
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In Apple’s Patent Case, Tech Shifts May
Follow

This week, nine jurors are expected to hunker
down in a federal courthouse here

to decide a case that could change how the
world’s smartphones and tablet

computers look and work
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The tortoise or the hare? It
was another week (actually
four days, as this is being
closed a dayshort, on
Thursday) of low-key

a trades, no leadership and
Howard Silverblatt minor gai...




